THE BRAVE OF HEART FUND DRAWS $8.5 MILLION IN CORPORATE SUPPORT
DONATIONS FROM BANK OF AMERICA, IBM CORPORATION, MORGAN STANLEY AND ACCENTURE WILL
HELP FAMILY MEMBERS OF HEALTHCARE WORKERS AND VOLUNTEERS WHO LOSE THEIR LIVES DUE TO
COVID-19
CHARLOTTE, N.C., May 28, 2020 – Bank of America, IBM Corporation, Morgan Stanley and Accenture
have committed financial and in-kind support totaling $8.5 million to the Brave of Heart Fund,
established to provide financial and emotional support to the surviving family members of frontline
healthcare workers and volunteers who lose their lives in the COVID-19 fight. Bank of America has
contributed $5 million to the fund, with Morgan Stanley contributing $1 million and Accenture
committing $500,000. The fund has also received contributions from individuals, family foundations and
other corporations, totaling an additional $700,000.
The Brave of Heart Fund was co-founded by the Foundations of New York Life and Cigna, industryleading financial and health service organizations, alongside charitable partner, E4E Relief. The
Foundations of New York Life and Cigna each seeded the Brave of Heart Fund with $25 million, with the
goal of growing it to $100 million through support from other corporations and individuals. New York
Life Foundation is also matching gifts from individuals, dollar-for-dollar, up to $25 million.
“Healthcare workers are on the front lines in communities across the nation, providing critical care
during this health and humanitarian crisis,” said Anne Finucane, vice chairman of Bank of America. “As
we collectively navigate challenges brought on by the coronavirus, we can honor their dedication by
meeting some of the immediate financial needs of their surviving family members.”
This $5 million gift from Bank of America builds upon its continued charitable response to the COVID-19
crisis. The bank has committed $100 million of philanthropic support – on top of their annual
commitment of $250 million – to help tackle pressing health and humanitarian issues facing those most
vulnerable, such as food insecurity, medical response and access to education. In addition to supporting
the Brave of Heart Fund, Bank of America has partnered with E4E Relief for nearly eight years to offer
relief grants to employees during disasters and hardships, including most recently serving those
impacted during this pandemic.
“We offer our deepest thanks to Bank of America, IBM Corporation, Morgan Stanley and Accenture for
their generous contributions to the Brave of Heart Fund,” said Holly Welch Stubbing, president and CEO
of E4E Relief. “It’s inspiring to see the robust response from our corporate community to support fallen
healthcare workers during the COVID-19 pandemic, beginning with the generosity and foresight of New
York Life and Cigna to launch this vital effort.”
The Brave of Heart Fund is now accepting applications for charitable grants to support eligible family
members of frontline healthcare workers and volunteers who lose their lives to COVID-19 while caring
for others. The fund will provide impacted families with initial grants of $15,000 per family to meet
immediate expenses and will provide up to an additional $60,000 per family for long-term needs, such
as medical care and counseling, housing, food, transportation and education.
E4E Relief is a wholly owned subsidiary of Foundation For The Carolinas, a Charlotte-based community
foundation and public charity. To learn more, donate or for eligible parties to apply for a grant, visit

www.braveofheartfund.com or call (855) 334-7932. Grant eligibility and amounts will be determined by
E4E Relief and will depend on a variety of factors, including financial need and overall funding.
###
About E4E Relief
For 20 years, E4E Relief has been the leading provider of charitable employee relief funds, rapidly
responding to employee disaster and hardships on behalf of corporations. As an independent third-party
public charity, we empower global companies and employees to provide, and receive, meaningful
financial relief when it’s needed most, creating a strong sense of engagement and community. Our roots
as a subsidiary of Foundation For The Carolinas, one of the largest community foundations in the U.S.,
led us to best practice grantmaking and industry expertise. In the past five years, E4E Relief has awarded
more than $105 million in charitable grants, supporting relief efforts for 4 million people worldwide.
About Foundation For The Carolinas
Founded in 1958, Foundation For The Carolinas is the sixth-largest nonprofit community foundation in
the country, serving donors and a broad range of charitable purposes in North and South Carolina. With
assets of $2.3 billion, FFTC’s mission is to inspire philanthropy and empower individuals to create a
better community. Visit www.fftc.org.
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